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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF ORANGE CITY HOUSING FINANCE PRIVATE LIMITED
(Formerly known as Orange City Housing Finance Limited)

Report on the Audit of the Financial Statements
Opinion

I have audited the accompanying financial statements of Orange City Housing
Finance Private Limited (the "Company"), which comprise the Balance Sheet
as at March 31, 2023, and the Statement of Profit and Loss. Cash Flow
Statement for the year then ended and a summary of significant accounting
policies and other explanatory information (hereinafler referred to as “the
Financial Statements”).

In my opinion and to the best of my information and according to the
explanations given to me, the aforesaid financial statements give the
information required by the Companies Act, 2013 (" the Act") in the manner so
required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2023, and the profit, and its cash flows for the vear ended on that
date,

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act My responsibilities under those
Standards are further described in the Auditar's Responsibilities for the Audit of
the Financial Statements section of my report | are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to my audit of the financial statements under the provisions of the Act
and the Rules there under, and | have fulfilled my other ethical responsibilities
in accordance with these requirements and the Code of Ethics, | believe that
the audit evidence | have obtained is sufficient and appropriate to provide a

basis for my opinion.
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of
most significance in my audit of the financial statements of the current period, |
have determined that there are no key audit matters to be communicated in my
report.

Management's Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these financial
statements thal give a true and fair view of the financial position, financial
performance and cash flows of the Company in aceordance with the accounting
principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act, read with relevant rules issued there
under.

This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of
the Cempany and for preventing and detecting frauds and other irregularities:
selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that Ire operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant tao the preparation and
presentation of the financial statement that give a true and fair view and are
free from material misstatemnent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicahle,
matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to
Cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s
financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes my opinion.
Reasonable assurance is a high level of assurance, but is not a guarantea that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errar and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment
and maintain professional skepticism throughout the audit. | also:
= ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve coliusion, forgery,
intentional omission, misrepresentation, or the override of internal
control,

« Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, | am also responsible for expressing
my opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies need and the
reasonableness of accounting estimates and related disclosures made

by management.

* Conclude on the appropriateness of management's use of the going
concem basis of accounting and, based on the audit evidence obtained,
whether a material uncentainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a
going concem. If | conclude that a material uncertainty exists, | are

‘-%_
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required to draw attention in my auditor's report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my auditor's report. However,
future events or condiions may cause the Company to cease to
continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that | identify
during my audit,

| also provide those charged with governance with a statement that | have
complied with relevant sthical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on my independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, |
determine those matters that are of most significance in the audit of the
financial statements of the current pericd and are therefore the key audit
matters. | describe these matters in my auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, | determine that a matter should not be communicated in my
report became the adverse consequences of doing so would reascnably be
expected to outright the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by 'the Companies (Auditor's Report) Order, 2020', issued by the
Central Government of India in terms of sub-section {11) of section 143 of the
Act, | give in the "Annexure A" statement on the matters specified in
paragraphs 3 and 4 of the Order,
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As required by Section 143(3) of the Act, | report that

(&)

(b)

(c)

(d)

(€)

(f)

| have sought and obtained all the information and explanations which

to the best of my knowledge and belief are necessary for the purpose

of my audit;

In my opinion, proper books of account as required by law have been

kept by the Company so far as it appears from my examination of those

books;

The Balance Sheet, the Statement of Profit and Loss and the

Statement of Cash Flow dealt with by this Report are in agreement with

the books of account:

In my opinion, the aforesaid financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with

relevant rules issued there under:

On the basis of the written representations received from the directors

as on March 31, 2023 taken on record by the Board of Directors, none

of the directors is disqualified as on March 31, 2023 from being
appointed as a director in terms of Section 164 {2) of the Act.

With respect to the adequacy of the internal financial controls over

financial reporting of the Company and the operating effectiveness of

such controls, refer to my separate Report in "Annexure B™

With respect to the other matters to be included in the Auditors Report

in accordance with Rule 11 of the Companies (Audit and Auditors)

Rules, 2014, in my opinion and to the best of my information and

according to the explanations given to me:

. The Company has disclosed the impact of pending litigations on its
financial position in its financial statements.

i. The Company did not have any long-term contracts including
derivative confracts for which there are any material foreseeable
losses;

iil. No amount was required to be transferred to the Investor Education
and Protection Fund.

v. (a} The Management has represented that, to the best of if's
knowledge and belief, as disclosed in the notes to the accounts, no
funds have been advanced or loaned or invested (either fram
borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
inciuding foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary

T
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shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company{"Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b} The Management has represented. that, to the best of
it's knowledge and belief, as disclosed in the notes 1o
accounts, no funds have been received by the
Company from any person(s) or entity(ies), including
foreign  entities  (“Funding Parties"), with the
understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding
Party (*Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c} Based on the audit procedures that has been
considered reasonable and approprate in the
circumstances, nothing has come te my notice that has
caused me to believe that the representations under
sub clause(i) and (i) of Rule 11{g), as provided under g
(v (a) and (b) above contain any material
misstatemant.

i No dividend has been declared by the company.

= For 5.D. PARANJPESR CO.
A FF}E Chartered Accou
i rr.-—h-"."- (Regpn.No. 146931

hﬂ-r‘-||-"|-'- I|
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T C.A. 5.0 FARANJPE
Date: 30 -06-29022 —~ (Membership No. 04147
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Annexure A to the Independent Auditor's Report:

The Annexure referred to in my report to the members of Orange City Housing Finance Private
Limited (the Company’), for the year ended 31st March, 2023,

| report that:

i} a)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment on the basis of
available information.

b} Al the fixed assets have been physically verified by the Management at reasonable
intervals and no material discrepancies are noticed on such verification.

c} The title deeds of immaovable properties are held in the name of the company,

d) The Company has not revalued its Property, Plant and Equipment (including right to
use the assets) during the year.

e} No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
18988) and rules made thereunder.

ii) Since the company is in service sector and does not have any inventory during the year,
clause 3{ii) of the Order is not applicable,

i) Since the principal business of the company is to give loans, provisions of clause Ill as
regards loans or advances in the nature of loans, secured or unsecured, to companies,
firms, LLP or any other parties are not applicable.

) In my opinion and according to the information and explanation given to me, provisions of
section 185 and 186 of the said Act are not applicable as the Ioan given to party covered
under section 189 of Company Act 2013 are in ordinary course of business,

v} In my opinion and according to the information and explanation given to me, the Company
has not accepted deposits and therefore compliance of the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act and the rules framed there under does not arise.

| T
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vi) Provisions under Section 148( 1) of the Act in relation to maintenance of cost records are
not applicable as Company is not engaged in the production of specified goods or
services,

vii) a) According to the information and explanations given to me, the Company is generally
regular in depositing the undisputed statutory dues of Income tax and GST. Provisions
of other acts i.e. PF, ESIC etc are not applicable to the company.

b} There have been no pending disputed statutory dues to be deposited.

viii) There were no transactions which were not recorded in the books of account and as such
question of surrender or disclosure as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 18961) does not arise.

X} "a) In my opinion and according to the information and explanation given to me, the
Company has not obtained loans or borrowing from financial institution, bank or
Government as such question of default in repayment does not arnse,

b) The company is not declared willful defaulter by any bank or financial institution or other
lender.

c) In view of reply to (a) above, question of term loans applied for the purpose for which
the loans were obtained does not arise

d) No funds were raised on short term basis,

e) The company has not taken any funds from any entity or person on account of or 1o
meet the obligations of its subsidiaries, associates or joint ventures.

fi The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

X} a) In my opinion and according to the information and explanation given to me, the
Company has not raised money by way of initial public offer or further public offer
(including debt instrument) or term loan.

b) The company has made private placement of shares during the year and requirement of
section 42 and 62 of the Companies Act 2012 have been complied with and the funds
raised have been used for the purpase for which the funds were raised,

xi} &) Based upon the audit procedure performed and information and explanations given by
the management, | report that no fraud by the Company or any fraud on the Company by
its officers or employees has been noticed or reported during the year,

b} In view of clause XI (a) report under sub-section (12) of section 143 of the Companies
Act was not required to be filed by the auditors in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Governmant,

: i
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c) No whistle-blower complaint was received during the year by the company.

Xii) To the best of my knowledge and according to the information and explanations given to
me, company is not a Nidhi Company.

xiii) Te the best of my knowledge and according to the information and explanations given to
me, all transactions with the related parties are in compliance with section 177 and 188 of
the Act where applicable and the details have been disclosed in the financial statements,
as required by the applicable accounting standards.

xiw) In view of provisions of section 138 of the Companies Act, 2013 rw. rule 13, the company
Is not required to have an internal audit system.

¥v} In my opinion and according to the information and explanation given to me, the Company
has not entered into any non-cash transaction with directors or persons connected with
them.

xvi)a) In my opinion and according to the information and explanation given to me, the
Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1834,

b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration {CoR) from the Reserve Bank of India

&5 per the Reserve Bank of India Act, 1834.-

c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India

d) The Group has no CIC as part of the Group.

xvit}  The company has not incurred cash losses in the financial year and in the immediately
preceding financial year,

xviii) There has been no resignation of the statutory auditors during the year

xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, |
am of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one vear from the balance sheet date \

-7:..
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However, this is not an assurance as to the future viability of the company. | further state
that my reporting is based on the facts up to the date of the audit report and | neither
give any guarantee nor any assurance that all liahilities falling due within a period of one
year from the balance sheet date, will get discharged by the company as and when they
fall due."

xx)  The provisions of section 135 of Companies Act. 2013 are not applicable,

For 5.0. PARANJPE& CO.

AT Chartered Accountants,
P AL Y
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Annexure B to the Independent Auditor's Report

Report on the Internal Financial controls under clause (l) of Sub-section 3 of Section
143 of the Companies Act, 2013

| have audited the internal financial controls over financial reporting of Orange City Housing
Finance Private Limited (“the Company") as of 315 March 2023 in conjunction with my audit of
the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management s responsible for establishing and main taining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities  include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
efrors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013

Auditor's Responsibility

My responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on my audit. | have conducted my audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Mote™) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143 (10) of the Companies Act, 2013. to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAl. Those Standards and the Guidance Note require that | have complied with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemnal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

My audit involves performing procedures to obiain audit evidence about the adequacy of
internal financial controls system over financial reporting and their operating effectivenass. My
audit of internal financial controls over financial reporting included obtaining an understanding

of internal T’
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financial controls over financial reporting, assessing the nsk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis
for my audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial staternents for external purposes in accordance with generally accepted accounting
principles. A company's Internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
defail, accurately and fairly reflect the fransactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and {3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In my opinion, the Company has, in all material respects, an adequate internal
controls system over financial reporting and such internal fin
reporting were operating effectively as at 31# March, 2023,
financial reporting criteria established

TEL:(O) 0712-22228 77
Emadl iD:

Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
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To,
The Board of Directors,
Orange City Housing Finance Private Limited,

Magpur.

I have audited the books of accounts of Ora nge City Housing Finance Private Limited
for the year ended 31.03.2023 and issued audit report on the audit of financial
Statements under section 143 of the Com panies Act,2013.

As required by Master Direction-Non-Banking Financial Company - Housing Finance
Company (Reserve Bank) Directions, 2021 - Chapter XIl - Auditor's Report: -

L. The company has obtained the certificate of registration (COR) from
Mational Housing Bank on 28/01/2003. The company has also ecomplied with the
principal business criteria prescribed in para 4.1.17 as under.

i) Company has advanced a sum of Rs. 12,02,18,710/- towards housing finance out
of total assets of Rs. 21,08,31,432/- which works out to 57.02% and as such
fulfills criteria of at least 55% of its total assets (netted off by intangible assets).

iii] Company has advanced a sum of Rs, 11,597,20,408/- towards housing finance to
individuals out of total assets of Rs, 21,08,31,432/- which works out to 56.78%
and as such fulfills criteria of at least 45% of its total assets (netted off by
intangible assets).

Il.  Net owned fund of the company as on 31-03-2023 is Rs. 20.11 crores and as such
company Is meeting Net owned fund requirement as preseribed under section
29A of National Houslng Bank Act, 1987;

. The housing finance tompany has complied with Section 29C of the National
Housing Bank Act, 1987:

V. The company does not have any berrowings from Banks or Financlal Institutions,

V. The housing finance company has complied with the prudential norms on income
recognition, accounting standards, asset classification, loan-to-value ratio,
provisioning requirements, disclosure in balance sheet, investment in real estate,
exposure to capital market and engagement of brokers, and concentration of
credit/investments as specified In the Master Direction-Non-Banking Financial
Company - Housing Finance Company (Reserve Ban k} Directions, 2021;

VI,  The capital adequacy ratio as disclosed in the Schedule-ll return submitted to the
National Housing Bank in terms of the Housing Finance Companies (NHB)

-t
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Directions, 2010 has been determined at 260.30% as against audited figure of
227.78% and such both ratios are in com pliance with the minimum capital to risk
welghted asset ratio (CRAR) prescribed therein at 15%.

VIl.  The housing finance company has furnished to the Bank within the stipulated
period the Schedule-ll return ac specified in the Housing Finance Companies (NHB)
Directions, 2010 for the period ended 31.03.2023. However, return for the period
ended 30.09.2022 was filed on 11-11-2027 and return for the period ended
31.03.2023 was filed on 16-05-2023,

V. The Schedule-lll return on Statutory Liquid Assets as specified In clause 44{1)(ii) of
the Housing Finance Companies {NHB) Directions, 2010 is not applicable as the
company has not accepted public deposits and its asset size j< less than Rs, 100 Cr,

IX. The housing finance eompany has not opened a new branch during the year ended
31-03-2023.

K. The housing finance company has not advanced loans against security of shares/
gold jewellery as well as company's own shares and as such guestion of
compliance with the provisions contzined In paragraph 3.1.3, paragraph 3.1.4 and
paragraph 18 of the Master Direction-Non-Banking Financial Company - Housing
Finance Company (Reserve Bank) Directions, 2021 does not arise,

Xl The Beard of Directars of the housing finance com pany has passed a resolution on
£1-05-2022 for non-acceptance of any public deposits;

Xll.  The housing finance company has not accepted any public deposits during the
relevant year and therefore matters mentioned in para 70.2 relating to public
deposits are not applicable.

XL My report /statement/remarks/notes regarding any of the items referred to in
above report are not unfavorable or gualified and as such question of giving
reasons thereof does not arise,

Place: Nagpur For 5.D. PARANIPER CO.
Date: R0-06~2 003 Chartered Accountapts,
— {Reg
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DRAMGE CITY HOUSING FINAMCE PRIVATE LIMITED
(Fonmerly krawn as Orange Oty Housing Finance Liméted )
CEN: B2 2 MHIOOTFTCI 30664
Pt Mo 3, Gapara) Keupe Aparirment, Conal Boad, Bamdaipett, Negpur-440010

Balance Sheef as at 31st March 2023

{Rs. In Hundreds)

Particulars Note Moo As ab 31sd Mar, 2023 A of F1et Mar, 2022
fs. g
& EQUITY AND LIABILITIES
1 Sharehalders” funds
|af Eharn Eip]l‘.a| 1 2 a1,007H.£42 10,75, 01560
|B) Reserves and surpus ] PGS BED 10 SOLEET M
B0, 10,967.52 15,76, 708.81
2 Mon-current labilites
[ah Long Term Borrowing
i) Crzlarresd fas liskilities (net) 5 46,456 37 10 16811
[} Cithear Long Tarm Liaklines (1 44, TRRLR 00, 36000
5 Cwrrent fishilfties
|al Trade Payables 7 ARDLTY
] Othar Crnent Lisbilites q EISLID 7.36R0.00
TOTAL 210832342 1z
PR — A3 200. 65 |
1 Non-curront assots
[a} Prapery , Plant & Equipment & Intangihbile sssets
Hl Property . Planl & Bguipimsid H] 1,54 582 73 1,95,885.52
[b} Lang-term lnars and advances 10 11,57, 065.00 2,35,535.6%
|eh Orther noncclsmrent assets =
13,52,047.23 10,31,421.21
& Currant assets
(a) Trade Beccivables 11 92333
[b) Shisrt-termn oans and aduances 17 E67Z.00 4R O0E 79
€] Cach gno cash equvalents 13 17845 533 161,00
(d} Crther current assets 14 &2,501 36 1,00,910.53
7,16.275.19 682108142
TOTAL 21,08 322 .42 17,13 502 .65
Sew accompanying rates 1-30 forming part of the Financial Statements
AS par iy Repodt of aven date attachesd, Far and an behal af the Baard of Directoey
For, 5 O Paranjpe & Co Orange City Housing Financ® Privets Limited
Charterod Acoount
Firmis Hegistration E LY Lg
A% GEadge Sachin Pande
Praprietor Kanaging 13 Dirpctar
[ DIN: DIDEI'.‘.?E DIN DRI RS
[Place :  Nagpur Rani eshwari Brajesh Ravicanl Mahule
[Dote:  30-06-1033 Cormpany Secretany Chiaf Financlal Officer

M Mo, AS$I45




ORANGE CITY HOUSING FINANCE PRIVATE LIMITED
{Formerty known as Drange City Housing Finance Limited
CIN: UB582 IMHZOOIPTCIA0664

Plot Mo.34, Galana] Krupa Apartment, Canal Road, Ramdaspeth, Magpur-240010
Statement of Profit and Loss for the year ended at 3151 March, 2023

{Rs. In Hundreds]

Sea accompanying notes 130 forming part of the
Financial Statameants

Partkculars Mote For the year ended 3ist For the year endied 315t
M, Mar, 2023 Mar, 2023
Hs. A,
A CONTINUING OPCRATIONS
i Bevenue from operaticoas 15 2,13, 8908 48 51, 73558
Eevenua from operablons (net) 2,13,508.48 51, 736,58
z Other Income 1E 83,370.43 2211872
3 Total incoma (1+2) 2,97 28791 1,43 855 30
4  Expenses
(] Finance Cov - .
(B} Other Exponsas 17 A2 670,87 19,474.00
(ol Ermployess Cost 18 45,17 65 20,653 44
[d] Frovision & Coantingencies - -
&) Depreceation and Amorteation Expense 9 11,907.04 10,B894.57
Total expenERs a9, 75056 51,021.01
& Profit / [Loss] before exceptional and estraordinary items and tas (3 - 4) 1,87.537,.35 02.834.29
& Profit / {Loss) before tax Lo? 537 15 qra3q o
T Tasexpense:
fa) Crrent tax espende For current year 00,0804 17.643.72
{h) Previous Yaar Tax J98.22 1.337.08
(c) Defarrgd ta ||Assets)/Liakilities) TRERIT 4,443 14
8  Profit f [Loss| Irem cantinuing aperations [6-7) 1,59,262.97 E,410.25
9 Earnings per share|Face Value of Rs10)- each):
[a) Basic 1.28 0&5
| b Difrted 1.28 DES

a3 per my Keport of even date attached.
Far, 5 D Faranjpe & Co
Chartered Accouniants

Proprietar
Ml Mo; 091472

.-r"r‘.- ‘. L
. Al £
Place | Magpur f / .l .Ill

Date: 30-D6-2023 lil"? nGPUR A
1

For-and on beball of the Board of Direciors
Orange City Housing Finance Private Limited

L.

Sachin Panda

Director
QM 8198 7 hA
BT
Rani hlahsshwari Brajesh Rawikant Mahule
Company Secretary Chaaf Financsal OHficer
M Np, A541459




CRAMGE CITY HOUSIKG FiNAKMCE PRIVATE LINSTED
tFarmerty lewowen as Crange City Houzing Fnance Lmiled)
Ci; UESI2 2RHICR LFTC 1 306E
Mad Ko 3, Gojano Kropa Aportment; Cenal foad, famcaspeth, Magour S46010

Cash Flow Matements for the year ended at 20152 March, 2023
[Rs. i Hund rads)

Partisulary Far the geriod ended 3151 For the ponad ended 31ak
M, 2023 far, 2o23
R4 RE.
- ———— o

A CASH FLOW FROM OFERATING ACTIWITIES

Profl Bednire Tax nnd Extraordinary Ihams LA7537.55 B2.83,484,00
Adjustrments for ;

i drh Sali of Hout i g opi iy

Chupreilnn 10,907 0 A0,B9 457,00
Prod s Bor Cancngencies A&, NR3 B3} |L,3EA33.THI|Y
InCosrss T

Operming Profd fefore Warking Caplial Chasgesy 1 E3 ARG T 1.03.34,513.00
fidjusbrmesets boi

Currant Assrty SEEXZAOTF {2703, 550.000
Current LinklEk (B17 54 £, 0 B9 DO
reriments [Net) [3.61.520.011 SRR EL
Cash ireom Operatog Acthties 41,58 90 B F155 058 00
ticome Tax Hakd 10 08E. 3 12,30, ERD 00
Nt Cedy drom D perating Scrivifies [0, 70 9F8 6L) 10, TS 553,00

B CASH FLOW FROM INVESTING ACTIWITIES
Prociess Mam ssuance of Shares 174,908 9% L0 N
Refund of faposRs

Sake af Fiwed A55el3 - =
Puschaze ol Fhied Aisets 41,00, 70| {100, 908,00

Mt Canh vitiad b Drndlding Acthataiy 1E3 906,15 543,584,053 00
£ GRS FLOW FROM FINARNCING ACTIVITIES

Loans Msbursed [Mer] - -

Long Tanm B romimgs

Kt Cach used in Financing Actnaties =

Pt Iretrsand |0 Casli B Cal Equivaent o8 01655 . 22,7500
Cash ared Cash Equivi e 24 ke Beginning of ike Year FETETTR] A4, 6Y A 2600
Cash aad Cash Equaient a3 #tihe End ol {ke Year b HE LTH.A5 53105 171.00
e nry Raport of ees date 2 tacked Foar el g Bedall of the Saard al Difecion
15 0 Paran|pe & Co trange City Houvimg Financa Privits Limites
Charberesd Arroanisnis e
Farm'y rhwbon ks 148

CHED Sachin Pasds
opriElar Direchor
Ko 1472 DK CETTH TR
R B Hragaf Lauikant Mahulo
Mace s Mappa Comgany Secetary Chisf Firianokal (Hhcer
el M, A5 180

Rare ;30053023




ORAMNGE CITY HOUSING FINANCE PRIVATE LIMITED
Nates oif miial statemerts for the year end

Nots 1 @ COMIPANY OWVERWEW

Qrange City Housng Finance Limited |QCHAY The compamy’ was moomorate 0 india on fanuary 5, 2001 and has been carmying on, as is man
business of providing loan bo ratall cusiomers far consrecrian of purchase of residential property, lbar against property, loan 1o real estate]
developers. The company is registened wich Matlaral Housieg Bank {KHEB) under section 2% of the Hational Housing Bark Act, 1987, As a rosuh
of applration made, company was mnveeted nbe pwatn inited aad appiowsl of Central Government signified in wribing having bea
spcorded thereto by the BOC Mumbar vide SR AA1753038 dated 31/03/2023 the rame of the said company wes chenged o DRAMNGE C
HOUSING FIMSMNCE PHIVATE LIMITED on 13-08-70173

Kote 2; STATEMENT OF SIGHIFICANT ACCOUNTING POLICIES

0] Basis of Preparations
These financial statoments are prepamd in accordanca w#k Indian Gererally docepted Accounting Principles [GAAR} undor the histaricad cose]

carwention an the accrual hass eicept for certain finarcial nsruments which are measured at fair values. GAAP comgrises mandatary
Acooumting Sandands as prescribed under Soctan 135 af the Camgrarnees fcf, 2003 (the 08’} read with Bule 7 of the Companies |.ﬁ.c|:|:run|:s]1

Rules, Hi14.

b} Lz of Estimates
& preparation of the financial Aatements in conformiry wah GAAP reguires 1he MManapement 10 inake extimates and assumptions that affe
reported balances of assets and labilties and disclosures ralabing ta contingent Sabilitkes a5 at the date of the finarcial Satements unﬂ
reporied amauants of moome and during the year, Examples af such estimate s inchade ecmputatian of pereemapge of completon which reguine
the Company b estimate (e oforis or costs axpended to date as 3 propaction of the taral eMors o 2oss bo be sxpended, provisions far]
eanhtiul debits, Futuee ahligations undes employes benefd plans, ircome Gres, ol dastamer iuppar sle,

o) Rewenue Recognition
AU irdama) is recognized when o signdicent unoertainty as to is determination of realicataon eaisis Incame Tar senaces is recapnaepd

ar fhe related servioes perfosmed

[d] Fleed Assets (Tangibe|

Tamgile Asspis are cafred a1 codl less accumolaged deprefiation ! smartestion and impairment lossos F oany. The cost of foed aster

mamprises #1s purchase price et ol any frade discounty and rebetes, any import disties and ather taces {other than those subsoounnily

recauerablp trom ihe tae authenties), any directly atiributable apenditure on maging the asset ready for its inbended use, othor inclidental
Fpenses and intarest on borrosaings attribuatshle 9 acqunitsain of gualilying fiked assets up bo the date the zsset s ready Tor it intended use,

Minchinery spares which can he used pnly 6 cannectian with 20 e OF Peed asael snd whose use 18 expected to be iregular are capitalised
nd dopreciated over the usetud life.of the principal ibam al the rebsvant suaety. Submsquent =vpenditire on fixed asmsls sfier = puechase /

completion is capialised anby if such axpendiura results in an increate jn e future benefs fom sach st bepand s prevoudy amsested

standard of perdformanne,

[} Dapreciaticn and amortisytion
Deprecsble amount for assets s the cost of an asset, ar ather amauen substituned for oosh, kess S -astimarad resdoal value. Depraciation an

tangikbe fiwed assets has been proviced on the Written down value mathod as per the usebul ife grescribed in Schedule 1| 1o the Campanies|
dct, 2013 and in case of imangible assets has been proviced on stralght ling basic cansidering A5--26 Intangibie Asses

ifl Earnings per share

Bpsic eamings peor shane s computed by dvidng the net profie after tax by the weighted average number of eguity shares outstanding duding
the year. Diluted =arnings per share = compated by dividieg the profit after tag by the weghted average number of equity shares onsdere
for desiing hatic esinlngs jor (Rane Ard blos (58 woiphed averige number of squety thares that could Bave been ssued upon conversion of al
dilustive potentiol eguity shares

Thie mumber af thares and poterialy dilutive aguity dhares area adpusted refrospectivesly for all pesans presertsd for ary share splits Soros)
shares issues, including for changes efected prior to the approval of the fnancial statements by the Board of Directars.

(g} Provissors, Contingent Liabdlities and Congingant Asse1s
Frovisions ang recagnizad for liakBities that £an ba moasured orily by using & sudstantiad dagres of astimation, if

& The Company has & present chligarion a5 a iesult af 3 past sueiit
# & Prababie outfiow of recoorces is expaoted 1o pxpectac ta seetlo the abligatien and
# Thie armoiint of the obligation can be reasonably estimated.
Hoeimbuwrsement sspected in respect of expendeune required to sotthe a prowssianr s recogrized only wher it & virtually cestain that the
mbursgmant will be recaived.
Contingent Liability is dischoszd im the coze of,
= & present obligation ansing fram a past es=nt, when it is not probabis (hat gn outfow of saseuroes will b requred 1o semle the
obfggaton
= A pcssibke oblgation, unless the prabability of avtflow of resowrces is remote.
Confingent Aisers e nedher ecogniied, noe discinsed. Provisioins, Cortngent Liabiities ard Conbmgent Asssts are resewed at each Balanoe

shasal dade,




ORANGE JITF HOUSING FINANCE PRIVATE LIMITED
Hidtak i Brgindial 616 beminbi a5 48 THE Mar, 2

{AE. i Huedradi]

A5 ar 31t Mlas, 1033 A oal Tiak Mar, B2
Mumber of sh Mumbser af sh
umber of shares % umber of shane i
Equity s of As LT oack wih wating eighta 2,500, D00 4. D00 00 250, 041000 5,00, DL 00
&1 15sued s sk ribes
Equity shares af As 10 2ach svbe wiing sights 1,34 10 7Ha 124107442 1,07, 50,056 A0, 75.0015.60

&) Submribad s Tully paid up
Equaky shams ol Bs 18 eech with wdbng rights 124,10, 784 12.41.073.41 L0750, 158 10,75 555, RO

| 29,10 184 a:lgiﬂ !&lﬂlﬁ 140,75, 015 10

I g abaips ane pAnse syl pee sifeves B S URBETI I Wi TS CRAINHES DAL K LB BT all b iREnes oad a0l ibssodind o bnd afiv ssscnition
T SHOSE PRGN O EEMIANL nan velmbe S TGN 0 ey PO ONOERETL £

B 3= Share capibal Joseid |

(1] Beconcilistion of the rurmber of ghares and smount substanding at the beginning and a1 the end of the reporting pesiod:

Particulars Opening Balance Fresh issug Boius Closing Ealance

|Equiny shares with soting rights
Yoz onded 31sk Mo, 203

Humber of shares 10 50,156 18,61 BET E 18800 RS

- Aivwsiind |Ha) 10 75 015 &0 156 0621 1241 07R.30

[¥ear enced 31si kar, 2022

Humbid ol shanes 1,0%,5% 331 4,00, 52 - 1,00, 50,150

Kmount (x| 10, 8% kd 1o A0, GET A = 10,7 0150 |

il Terms, righis and resonictions siathed no oqcy

The: Compary his only ane Class of eguily dhares luvay 4 pac vabss ol fupses 305 persbars, Bach bolder of sgoily e iy snt flsd (5 cne anls pee
share hkd in ks esnt of the lgedation of the company the egulty sherehalars ane @ gl 5o moahia 1he Femaimng ey of the company (Vany,
fer 3l dindribution of abi preferentinl amounts. in the progartion of cheir sharcholdiag n T company,

(81} Deetalls od shares held by pech sharehobder hiodding maorme tham 5% shares:

Class of shares | Name of shascholder A @t 316t Polar, D025 Ax @t 3180 Mar, 2028
Mumsber of dhares % holding inthat  NMumssse of shares held % holding in ghat clas of
Pectid tlas of shares sharas
Eguslty shares with woting rights
rir. Dpegak Gadge 1,018,165 2237 oY %4,305 L )
O Infrastroctume P Lid 14,21, 574 15.64% E.54,511 . 23%)

#wl thers in no call unpaid on sham,
il Company has ned forfeited any dthares duning the pariod From 00 -54-35002 {o 11-08-200 1

i} Shares ekl by proobess of the end of the year

HMame af Pramois Wumber of thases %ol btal share Elags of Shares W Change during the pes
hiekd

[Eguity shares with woting rights
PAr, Cleensk Gatlps 102,48.169 A751% Equity shares of Az 10 £i 35%
each




WAMGA CITY HOLIIRG FINANLCE PRIVATE LIMITED
b0 fingncial sintesseatn ar ok 10sk Mar, 2013

2 Beseraes and surples {Rs. iy Hunddreds)
et T1a0 M 1003 A5 at 31at Mar, 2022
Particuisry
Hi BE

{&) Generil Reserve

Openig halince 51.537.31 51 587 31

st Addicoe dured ha yee .

Clrirgw Balance S1.8AT.51 515470
b Securdy Preminem Bese e

O ing bl ance 51 J8B.5% 15971.0B

Add - Preeiium on shares esued during the wear 1,08,637.53 I0,317.51

Clesing Balarse 166 F¥E 7D 57, 2EE5E
8] Smecial Resmrges

Opening bakirce 103, PEDIRL L AE L

Add  Transher trom armtament ol profe and s A5, EBRLSL E3, 12054

Chxsing Balance 1,3BE43.52 102, TEE 0L
[l Aurd i Biesnal IDagarwins wy's T0C Of Ehe MHE Acp LIEF

Operting Balanee 42 ia.0s th A 98

Bid = Tramecter from staberment of grofit and inss 31 A5 1871507

Cligaing falence 122,066,650 B0, 214,05
(] Sarphus § (Dedich] bn Statement of Predit and Loss

Cipaning balan s 1,5%.939,15 1,57, 358,06

Aded: Profiy f [Leas] For the et 1L G TT B0 440, 040
Apprapriabion;

Leerial Rasnrans J5. B8R 51 12 434064

fddificnal Reasrves (LS 260 of K8 f| J1.EAESS 13,1047

Clesing Balanco 3,01, b6E.95 1,99, 658,29 |

Tl n .o ECTRT¥T

4§ Az par saction FRC]I of Tha Matieal Housing Bank S0, 1987, the Comparsy is reouined ro ransfar ai beast
20% of ity mat proffl euery yes To e belbons any dividend 18 dec bered

Thie Cesnpany Bas Manshermad amoud ol Bs, 25,88 15315 [Prisaos Taer RS 13, 33,0064 to S el B isarve

i farroy o seetion B601] il ol tee Tncomo Tar et 1961, Tha Compaty doisy's antipabe sy wihdravwal from
Sper bl Ermerve in foreasesiie Tuivre.

.2 b tarme of reguirement of NHB'S Circular Mo, NHBIND|ORS Pal Droglar a0 f 200 3- 14 deted Apeil 7, 2004
|refoming Indormation om Reseres Fand under sectisn 79C of the Mational Hl:lu.dni fiprd Act, 1587 i E!'mu:l-rd -

A% at I0sk Mar, 20X

Au e B 188 Mar, 2027

Farticulary
Rz 18
Badance at the beginming of the year
[ )5 ke ruioy Rz rwies Li's 29C of NHEB &ct, 1587, S50, 21405 ThA%4,98
b Amount of Specisl Reseree Lt 35| LR wil] 102, MR0LOT FR AN &7
ol Incoime Tax Aot 1961 token n 8o acoownt
for the purpess of StThgory mseraes grder
section 29¢ of HHD ARG, 15087
5.92.074.05 1&,13#.34
Budlitians | Bpprogiations) Willideawls
durirg thie year
Ao ¢
| Armowunt transferred U= 280 of the 21 85055 13, 7189007
HWHB Act 1987
b firmount of Special Reserse LS 36 (1 vis) 25,1 51 13,1383
al earse Tax Al 1961 taken in o account
o tha purpose of Satutory reseryes under
Secticn 290 of NHB A, 1957
53,755 0 2633897
Balance at the ond of the year
afStatutary Aeseress U 200 gd NHE &rE [ 9ET: 1,33 OF6 .60 i F1a.05
bl Amount of Special Reseras L 36 [2]] wiiip 1 T8 EA2.528 1,02, 70,01
of Income Taw &ct , 106 Takem @ 10 BoCoiant
far the purpose of Statubory raarvas unoer
Suctzan 290 of MHBE Act . 1987
_ﬂm’!i iﬂ?lﬁ




ORAMGE CTTE BCHUSING FIRANCE PRIVATE LIFACTED
Wotes 0 inangll statem eets 5 2 3161 Mar, 1073

5 DT iwd Ta fﬂs i Hyndreds)
A at $lst Mar, 2023 Ack Al Sixk ftar, PORE

Fariicilirs
Opstiion g busl s EERTEE M, 754
firdd 1 £ on Spedal R reis s 58T 5514.11 3,30230
Aod : DL fs Aegrecation #7445 114108
Total 46,456 37 15, 5RE 1T
et B Lodg-tann provipions
&i o AR5t Mar, 2023 Ay af $st Mar, 023
Particlan
T u

Frovbion Agsinet Standard Laan |
Sarerid |, Consdered Good

1} Hossing lean TALE11 12854
|Vl Commertial raal Fatate Lion { Housng) s

M Hgasibrgg Lmpe ;
W Loam Agawsd Froperty 1737t
1111 P aontal Livds [ Sercure© | =

Feoretsaoil Par Sub Standard Sssets |

(¥ Housing Loan : 1.b56:51
11i] Loan Aganst Progermy =
118 Parsonal Lean | discerpd) ;
I} Commerdal real Etate Lan | 15using] g

Feoriisaan for Boubtiad fssets | Cabepary -i

(i} Fousing Loan 4,042,323 LR ES2ER
[l Mor~ Housing: Loan Adatas
Teaal 40aF 14 £33 11810
Frowtsion for Doubithel Asety | Cabepoey
ik Heusng Loan 22,700 38 Glerg 2
(ii] M Hempsing Loan ERE ] sS40
Toral 5,110 A5 3Rk
Froisian for Doubiful Assety ; Categary -l
[ Housng Loan 12,005.65 &3man
[iil P Fipsging Loan 14001 ¥
Tastad 1,105 40 &TP0 A6
Total £4,165.0 39,265.90

&1 Prowision hor Conlingencies incudss prenision for stardard agsests and ozher Contingendiey As per

Katianal Houwdng Mank Choular |

The Compainy hus made Tolowing provisiong an tolel oet sanding foes inchuding nsiaiment due wilsin 12 Sonths

Wl Comgany Bas mida & provivion on Standard Assets st the rate D200 ol housing kosns and attar losnsl, dnd 0UI55 o s

= indivichaal housng kani sarcticnad after 57,00 10134

1] Suls - skandand Assess ot thie rate 19%

(16} On Dowdstld Aaset ot the rase 254 an frqubtdal Cat=gony | 4% en Doubthl Catagor 1 std 100% on Do bitsl Cabupery il me per -

- classtfication. Alio 10% provision is made o unseoered Deubithl ian iresective of their caiin
[Mats 7 Trade Payabie
A A5 an 315 bar, 030 iz 3 30k Mar, 3023
" fis Ra
Crediters far goods g
Creditoni for sqpanses snd gihis AGALET -
Total 45077 .
| Farmicslsmn wﬁh:mm“ﬂh of p sy
i% Lep i § Year 12 Years 13 Vews Mova Evaa 1 yenis
| sk i :
(o Db &) 17 - g a
|60 Dasutedrisier : H =
% T i itk . : -
M ] ™ Fabidilias
B at 118 Mar, 20123 A at s Mar, 202
Particulars
H' ——r
Irvcerivn Tan Paypbde EA5. A0 Ak 3
Salary Pryalle lape s LEGAD
Tenunltand Fres Fapable )T FELT
TS Pasplde Sansg 3
Dthar Fayehle 135668 LERD Y1

T_W E25170 7.360,05
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ANNGE CITY HOLSNG FINAMCE FEIVATE LIMITED
financial sta =t L5k flar k]
Mete LI Long-larm baens and aduaniag (RS, int Hundreis)

&3 ot A1t Mar, 2028 A5 at J1sk Mar, 2022

Particulars =
Starciard Agsedd ¢
48] Securad | Cormidersd Good
i7] Hauging Loan 1,070, 205 13 A54,311.95

I Unseingd , Contidensd Good ;
ik Hissting Loan [Relaied partyl =
LEEammendal fal Sitate Loan | Housag) £

Pom Houginf §.oden ;
1 L0 Apainct Property 550100 133907
(hPersanal Laan | Linseoured) 50T

Sub- Standard Assets -

il Housing Loan . 24, 37543
() Lan sgeinst Froperiy }

filifPersonal Lo | Secured) =
Iv)Commercal Real Estate Loan | Housing) _ =

Doulrttul Ausete ¢

(i} BoubHul Cabegnrg 15, 269,5%0 251 AT Al
(11} Dveibrifedd Cotegang1i 62,799, 65 A5, 1%
[0 Doubtful Categore-a 12 3 Ad A, 770,45

Fatal 1,137,065.00 B35, 535.6 |

0.1 Secured Loans granted by the Campany -

[} Equitabie/Hegistercd martgige of praperty and  or

) Pledpe of Shares, Lnits, Dther Secanifies, assigremients of Life Insurance pefices and Far @

Hygohecation of aseets and | or

[} Bank guarantess, Company guarnnters or Fersonal guarnteos and J o i Undertaking ba create a sooutity,

122 Rs. ML [$2.00,2022 Rs. Bl | dus from stal® of the Company wder the Saff Loan Scheme.

10,5 The Company hay eomabied with the nerms prescribed snders Housing Finence Campanies {NHR)
Hrectians, 208Hor tecognising MHon:-Parforming Assets [Fatau) in preporation of Accounts. A5 per It nocms, MRAS a0 frecogrised on the s of 89 days
cuprdue. MPAS are §o be rested as Bad & Ooubeful, H Ry rermain in sub-standang tategory fow moee than 32 months, The Company has mads adegea e
proveisloms on Nee-Performing Assets and Standard A55et% in respect of Housing and Mor-Housing Loars as présosibed under Housing Finsnce Companiss
III"IHHI Diractinng, 221, i ling with NHE Cirnectian, the Company has identfied  Mon_ Pesfoeming Loans ameceinling to s, Asan ¥1,09, 305 B 95,174,485

(31032022 - A3, 1932593,

Mote 11: Trode Recekable

Paiivulars, A5 At 215t Mar, 2073 LU AT I'l-lr,llil:ﬂ1
A3 Ri

fUniscured and sonmdend Good)

Creer sl Mol - :

Othiers p el -
Todal _m =

| Pt b Dalstassing for followis g patiags from dus daie of prpmoat
Lezm thas & st & meethi =L piai ¥ puiien S ypeem

I Uafiped Toade arrsdnakliiiomidened good R - "
Ji] U rliopested Wigahis ror brebbar con sl oradl dulithal . .

| SE] Sipaed Toade cecein sk et o siderod good -
(e) Dmaared Drasle o pivabdo-coraicksief ool 5

Hale 13 Snort Term loans and Adkancss
e

As a1 310 Mg, 2023 Ag Al 11st Mar, 2033

Farticidary
1] R
Installiment coe within 17 Manthsy qiﬁm
Adumnce for Mumbsl OMfce 2,000 T, 000.00
Advange far Welnike ATE.O0 BT5.0d1
F.dmnnefnr'iﬂmm‘ﬁebﬂnﬁmuﬂ 35570 A6e2.00
SET adyances 530,00 -

Tatal EETLE0 A4,008.73 |




ECITF HOLSING FINAKCE FRIVATE LingiTen
Es 8o finamcial sthabements axat 3151 par, 213

[R5 In Has 5
A5 315t Mar, Jogg A% a0 FIst Mar, 20923
Rs s e
Cxeh [ Hand S63.62 A 1837
Cash ag Asnk -
In Currest Accaynt -
Wil Hate Dpnk of Indfa {4 M 101240331 397 Ti¥1a BEXG. 14
Wih &sis Sank GRS LT |
Yeith Allahalad Bank i o S5 797747 ¥ 655,03 53487
Fisiesd! Dinposits wfth Allakkad Bank 407, 70768 ATR 3455
Total ETYereT S2016130
3] 14: rrenk Amcpis
s 3z 3151 Mar, 2023 Jx at A4k Mar, 3073
Fartkulars
o L “" e el
Bher Aece brahlas &6 |3 0 BSEILO7
I.J-r.u-.rnnnu:lng Finarer Corporation Lirmited 35,0800 9
GAT Hecabnbie 51933 s

Total RLE0L16 mu:gi-ml




Moy ba fingmciad stabements as at 313t Mar, 2023

ECITY HOUSNG FINAMNCE FRIVATE LIMITED

Mobe 15 tions (RS, i Hundreds)
Far the yearended 161 Forthe year encled 315t
Particufars Mar, 2033 Mlgr, 2022
Him
Inkerast on Housing Loans 13321220 TA731.26
Intavesst fm Cither Loans 1345534 TEa3.ar
Processing & Dher Chaepes 17,155.00 el L3
Tihar Intesest noame 50,0850 LI TI
Tatal FEERN RS A1, 716,58
obe 16 rIncome
For thet yuar ended 3551 For 15 year ended 313
Pariicelars Mar, Hry Mar, T022
Interest on FD 1780651 15, 796.10
Interest on rcome Tax Refund - 1133
Other Miscefaneous Chargas 543000 Qi
Eaund C¥f [ |
Raccaenag from writen off accounts L4, 35670 LK b
Larlinr Provisions wiitten back
Prowsitsaces Agningt Stnndaord Loas
|8] Secured, Considend Gapd ;
{Houisieg Laan {1,531.87] 2410
i} Comreerclal Real Estate Loan | Housing) - .
Hicet Housing Loas ©
Il Lean Agairsl Propery 172.72 14,31
{EFPersanal Lo | Se uned]*® - bz
(BiUrescuncd B Contidered Sood :
[HliPersenal Losn { Lnsecuyned)* = E
Provision fee Suls Sendend Assets |
[iHewaing Loan 3.655.91 JBSAESE
D} Lown Against Prapeny ; 6, 795,10
|IEIPersaial Loan | Secuned| -
(s} Commertial Real Estate Loan | Hausing) #,515.02
Frandsion for Doubtlul Assets ; 43,70 06 :4?.1:9,&&
Tatal #3,373.43 52.118.7F




CRANGE CITY HOUSING FINANCE PRIVATE LINITED
iwntes o fenancial statamenis as at 3181 Mar, 2073
Mok 17: Other Expenuss

[R5, in Hursdresds)

For the year ended 315t

For the year ended 315t

Partioulars Mar, 2023 Mar, 2032
As s
statugony Budit Fees 0000 10800
Electricity Charges B34 34519
Bank Charges 170,45 154 57
MEResl o Menme Tas fxperdes Sa6.8L
Professhon Tax = #5.00
Office Exponses 1,524,689 2537
Secmity Charpes 24021% 2740011
Adwertisoment Espenses 8537 Th s
Professional Feses B,DET Al B, 77160
Legal Expenses 3,0338% £016,20
Travellmg Expenses 178.90 4,20
Talephade Expanses TrEa #5641
Printing & Stationerny AT0EZ
CIBIL Thasges 333,77 11075
Far Expeernses 4. 800,00 1 E00a0
Inswrancs prEmium 3540 1540
Commission 4,210.54 SO0
Lundry Accounts Writhen off 10,153 53
Digrrain ferewal Charges 533.76 156,82
Repair & Mainienance 10 Equipmenty WT LY =
ROC Foes and Stamp Duty charges C1BO0 174.00
Fatirg Cap 999,50
Mliacell@naous Expeniey 551,27 2.
valuation charges 1.285.34 ;
Varilication charges HE1.A1
Direcrors seing foes A50.00 -
Tnt_al 455?‘[1.3-]‘ 547300
Mate 18: Employee Cost -
For the year ended 315t For the year ended 3158
Particuldars M, 2033 Par, 2022
A= R&
Salary a5 17145 1065344
Mrectars Rermurmration 10K 00
Total 45 17265 20653 44




GE CINY HOWSNG FTRANCT FRIVATE Liimen

ois fa of thetnancal ripamests

Dl schorurim wnser oo Mg SLafdards

Kt k% The Comparny b ot received @iy informertion trom oreings iegardiag Bhelr sians usdin Pizr o eracall and Mediam Entarprises Corwndapamiin L St 2008 mowd
o disslee relating to smoant enpald al the end of e yesr under B @2t his noi B givin. Thers sone o cliins o ilivest oo deleged papments

5. i Hissafreds)
Watm 23 Farpra ot b Aaditar- _ a3 25013
Sahilary Avdit faeg P03 T
Flabe 210 Peonsislon of cumerd Inoameeiss |s prcrvided forn the Books of actounts as per compatatien of incsme: e i ]
JRE-dd _L_.'E
| Frosdinm e ingome Tas N0, DR 0 17523 72
Faare 21 Kelubed parky rarssiions
2. | Dtails ot wetateil pa
iztian af Hamss of felated purties
Hey Masagoment Personeel (KW} FDi el
* T i aging Dirmcior Wi, Daopak Suredh §sd ge
= Dimcim e, Rachin Parde
- Izdepenceni Dvecnor e, Alihisksh Bhanje
‘nkepenalel Jastho 7. Siok Biarttad
il Finbres OHices Mr. Beajeah Rsvkant Mateili
- Comparg Saeresarny Ky, Rzl Ao hie |
Interpeicer . prishith HMP mosrcice sigaificasd bnless GREEGHA WEAPDNS PRIVATE LIMITED
O INFRALTRUTTURE BRIVATE LIMITED
001 ENTIRPEISES PEIVATE LIMITLD
N ) L vialls wd pelainl ity Earsschinnn duriog e voar eoded 11 Mar, 3127 §5wd Dl dieies cmbsland mp as o HMH.HH
x B in ﬂ‘mw
Particuiarm Hitere of Brenpaction Traresmon for pase arded Dorezs i e
41090267 3908 2003 EINTET T [ENTET T
i] Barp manmgemient g s Dhecionsy
A if=ean
Kb Darpab derach Gadze Isjue of Shares o pariam 1100, (.60 &0, B,
B, Dasapak Savish Qecge CHrRGHOT R R : 1350000
Felr. Sakei ERatted Cirgcinr Snfing feag 500
Fdr. Brapack Pwalaak Mkl Salary L
s, Har Baharhsgn Sakay 15700 = -
|ﬁ| Feniy in i siractorn) nadaiiaes are havirg
nukstaniad lage e
0 Infrasirmchune Pt 120 b Bl Shures ot prermd im 174,355 95
| Hﬁﬂrmuiﬂw-—l P | Jhuid rads|
Piathcidas #thll:tu.l'm
T s e
Mm Makifeg] J ans
Tam affect of fema coantthuting delered vas daimin
Dpening badaice
On dils rarcs bebasen Deprecalns an par books B locnmes fis
i i elicapnce &5 436
" T EMet ol ilesn combhiiag defered iz Gabing @)
Tap sffact 2 fems cosginiing delerms ta Lishiries
DOicamalng, hysice ¥5:168.41
Ot dilleverece betwsen boob Balarce and tax balenge o Need asecs 17418
Ln Special reserd ¢ ofoated 8 1% o'y 3611 E off g pse Lan acl, 109G, 51410
LTS Dipradetion snder Inoms tar e, 1561 of Ar
Taw allect aof ey corgtibulisg defamed lax asesis [ 7] BB, EGE
Bt el ban abiley) | assar i da-b) S5 458 T




RANGE C7Y HOMESING FINANCE PRIVATE LIMITEDR
tes Farming part of the fisancial statemesty

[rete 24 Acdiionat infarmation i the financiad statemenss

|141 Contingerst labiltles and cammitenests [io the extent not pravided for)
[Thar is na comtingent labiltks en eampany. Also compary hes ot ghren amy commitivants regarding aervices, purchases or in otber case

(& Exponditurs in fnraipe curnemey |
There is no fareign aarmenty Espendune

\ef Incesmi in foreign cumrency ©
THER: & Med [odnign currenoy inoome.
|E|Elmﬂpﬂﬂt Biin -ihundreus[‘
. i Ferthe pericd ended 3051 For the pericd ended 1151 Mar,
Particulirs bar, 2023 ek
_E -HI_
fasic & Digted BFS
Mt prodit far the year Belore seteptionsf Hems 197.537.35 L FR T
ASliiLetli- bedipdioral ibams
Less:- Tax Expense Z@aass 23.424.04
et Eamning avadiable to shanehcidars 155,262 77 BOALD.Z5
lphaed awnragn equity sheres outstanding daring the year | i mambiens) 13,410,754, 210 141 TR0, 1 56 DD
Eaming Pershare | Basic & Dilubed) 1.28 il

e Currant Assets, and Surrert LiabilHes have o vales an resfizstion in he ardingsy ourse of business at least dqual ba the amaunt atwhick By are stated in s Blance
shaat and are subject o cenlirsbon

¥} Praviows figurs has been reprouped and rearmanpe whenever recassany,

& I% The comgany kas liksd suits for recoweny of ameseds due fram 17 pamks whrevaous year 32 parties) and the amount bwoksed & ReR5 052 S (prewinns v s
A V0 BEL 0O put of witich 10 cases [previous year 28 rakas) are under sactios 138 ol Negokable Irstrumants Ack and pereosd fnvcbed & Bi. A4 00,11/ [pravigus pear

Ha 3, 2% i e |
te 26: Company has conested demand pald uoder profess essmed by Dewarn Honesirg Finerce Corporation Limites | OFHL) on acoount of gre cosure of loan | #5. 5

Cr-jamaunting ko Rs, 15090001 which is shawn os curent assefrs a3 the meragsment Is of 1he wsw that the sid smount woukd be rapgaened by 31-03-1034




CIRANGE CITY HOUSING FINANCE PRIVATE LIMITED
Bleten fneming part of the Maascal statements

Mote 27 Additional Regulatory Information-

1 Title deeds of immovable property are in the name of eompany

2 Comapany has not ravalued any of its propeity,

3 The company has not advanced loan to dirsetors, KMPs or ralated parties during the year
4 Capital WIF- NIl

5 Intangibla Assets inder develogmant - NIL

B Benami Property held- il

7
Compary hasnot obtained any loan fram Banks or Financial lnstitutions secured agai nst current asets

8 Willful Detaulter

The company is not declared as & wilfull defaulter by any Bank or Finaneial Institution ar sther lender

% Relationship With Struck off Companies
Mone of the company with whom company has any traneaction, has been strucked off,

1 Ragistration or Satisfaction of charges at ROC
Mo charge or satisfaction i pending for registration with Registrar of Companies

11 The campany has no subsidiary,

1 Flnancial Ratios

31.03.2023 31032022

1 Current Ratio 106,71 97 &R

2 Debt Equiry Ratbs MA MA
3 Debt Servica Coverage Ratio A P

4 Nat Profit Ratio .74 076
5 Inventory Turmowver Ratilo Py A

& Return on Eguity Ratio 0.08 o.04

7 Trade Recelvable Turnover Ratio M MA

& Trade Fayable Turmower Ratio MA M

8 Met Capital Twmover Ratso 030 0.14

L0 Return on Capital Employed L 0.45
L1 Returm on investment 0.4 1.4
12 WPA %} 7.62 36.41
L3 Met NPA %) 4. 16 1618

Thiere |s no scheme of arranperrent approved |n the case of company by the compatent authority in
+ terms af sec 23000 237 of the Companies Act, 2013,

The company has nat advanced or lcaned or invested funds nor recereed funds with the understanding
that the same shall be land / received toffrom any other sntity,




| |ORANGE CITY HOUSING FINANCE PRIVATE LIMITED

Mates Forming pars of the fnanclal statements
iR in Hirdreda)
Mote 10 D o on Princieal Bueiness Crlledis in Temms of gane 16,1 of the Maesher £ recstas, foes-Bunng Foanclal Qom pasy: Fosuing Finamee Comgany |Resens: Bank]

Mrecthons, 2021

The: compary has fulflied reguirement of Princies] s ss Crigeri i eoms of pare 1000 of he Mester Dinectiom hon-Banting Firancal Compeny Honeng finimee Comgang
Ansprve Hank) Derocchonw, 2031 read wills circular sz RBUI020-31/ 60 DOR WBFC [HFC) CC oM, LAEA3 N0 E30/2000-7 5 dated 32-10-2000 a3 cetafed below

Parsentange of housing

Per it atge ol hising finasde 10 Anance to individusls 10
Tatal Aasety tgusing Fmarss tokai sty Hasnng Famancs bs Indwigeals lotal assets
2108114 32 1LOEART 10 5T IH 11070 118 .M

Farcentangs of

Percenange of Mancal assets o come fom flsancie | Income Prom fmancisl
Toanl Amoety Finpncial Axsets Eutn| ausrty Groshlocome il
210AX3A,32 12 4,67 L AT N5 2ur2E?.n s .20 K]

Mot 29: Schedule oo Balance theet o per Annedure -H of the Moster Directims. Mon-Bankisg Financial Company-Hosuing Finonce Comgany [Mesener Dank| Directiom, 7071

Pai
Liakitilies gire Amount Amoaini
nigistanding averdoe
1} Loans and sivances seaiieg by (he HFC cluaive of imerest acorusd Thimnn D
neol paid:
1] [hebarturas - Secunea Ml AL
Lnseoured |10 il
ihan fakng wen lhe meanrg of piic 3, | ¥
=] Defarran Cresdig | il
=N Term Leans [nit |r-u1
{di inisr-comporaie losrs and berawing Jran Fill
gk Commamal Papar [ran Ig_u
in Fublls Deposis® [T miL
Tifa Loars (spaclly nature| HE HiL
+ Pl eaa Mote 1 bk
43 Bereab-up of (150 above |Outslamding puildic depasils nelusive of intares! econsed
thereon bul not paid):
lial in i form af Lieeuned deem,ms HiL Hi
i) In Ihe form of pariy S8Cxien JBDANILMGS | § oRnamhres whers thens [k hiy
Cither (= i) HiL [
" Please g Nala | beltnw
Agmeis gide Amount culstanding [Ra. i
Humdreos)
N Braak-up of Loans and Advances inchading bills recsecinlon [mner than those
inclonied in 4] balow]:
[= Saprurgd 1189403 5
[=] Unsacyrad V66235
141 Break up of Leased dssets armd slock on hiss and cifier assets counting towards
i Lenasa: ey ik i easn rentals usder sundy debhors
{8 Fnancial leose ML
it |Operatng leass MiL
[ Shock on_hes wed g i changes under sundry deblon
1) s 5ets on hine Hiil
{b) |Repssassen Assets L
Il Iweeetle Sranel Mnancing acliviies
fal Leeare wiars assels Moy besn -
gk Logarm gltied Tnsh {a) el HiL




.

1]  Birmak- (1 0 buesdinsals
| i Frin)| vpgimanis
1
{il Shaies
Evpsi Hi
10 Praderanse Ml
[L3] Debeniunes and Bonds K
&l Linits of mubssl funds KL
[r) GOy ETTTeET SecuinEs RE
(v] Others (pisase spocdy) 1
3. \roLete
[15] Eh
1aj Egugl' ML
H Prafaramco ML
i Debartums and Bongs Il
i} Linits & mufas] Aards MiL
I Cavsnman] Sacunliag HIL
] Do |plaass apacty) il
{pog Ten tnupsimesiy
El
[} Share:
(2} Equity HiL
(o] Preference MIL
[l Debamures and Bonds L
{5 Linis. of mulual furds L
] Gosemiment Seourkecs WL
= (v} Oihers. (giease specty) WL
] | :
ik Shanes —
_[3) Eqly_ il
I—— MR — NiL
i |Pebariras and Boncs _HIL
1] Linits of mutus unds Ml ] ;
il Gereernman) Seantios |
il Cefay [phedie apecly| |
(]| Bloarrcheer Classilcation of assels inanced &= in ared Bhive:
Caegary Amorurd ned of provis ens
Secured Urse Total
1 Rielated Parties "
sbskiares HiL MIL KL
Companaes in (e same group | MiL HiL Hil
=] Qiher reisi=d pariss Hil HiL ML
z e than nsiaied E‘_IH LidhiL 41 TE0AS4 |1153R7H.95
— - .
iTh Irvesior gro i i rrasl ] |t shanks i securiias fhoth quotad and unguobad) @
Cabegony Markal Value [ Break |Book Valua of
~ [Relited Barien
i RuBREANGE HilL Al
3t COpAraE o 11 AAMA GIRUE Fd,l_l [
el Crtfrr revaba priis L rilL
| E Cither than melyted parthse
Toeal
"t A paf apedalio Amuung!y Elandand (Pleass sea Mot 33
1] D har micrmahicn
= Parbicelars Amairn fin Meindreds) :
] Greas hon-FRMaming fssets
() Ralatod parties. R
|E| Hhear than refated parses 17485 3
1] Ml Mes-Padoneiy Asials
[a [Fafatan parties HiL
1 Cihar than ralaied pames AMEGH =1
il Azsaie scuired in sslsincion of dabi :
1 &5 defined in Paragraph 4.1, 30 of tese Cineclion
F3 Privasaciting nomms sl e apoh s in [hape Drdcdicng
il Ap par_sgplicable Aocounting Standams nchidng for saletion o eeabienls and o assats a5 olso assels soquired in eifsinchon of debl Homsyer,
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Wote 30: DEsclosdra im term saf Aamaxune -1% of ke Macher Dicections Mon-Basking Finencial Company-Houing Finance Company
{Reserve Bank) Directions, 2021

A, CAPITAL RESERVE ADEQUACY RATIO (CRAR]

Panticulars  [Cumrent Vear Previows Year |

(9 CRAR %) 21778 18504

i) CRAR — Tier | Capital %) 183487
I27 44

S s St e —— E

{ili] CRAR — Tior I Capital (%]

[ Areunt ol pdgrdinased detn
ralsed as Tier- || Capital

[w] Aot farsmd Dy issue of Peppatual
Delf Instrumenes

B. Resarve Fund ws 20C of NHEB Act, 1887
Pariiculars _ Gurrent Year Previous Year
Balance 3t the beginning of the year
a) Shahdory Reserve uls 280 of tha Natianal Huuulng

B At, 1987 D0,224,05 76,404 58
b} Amaunt of special reserve w's 361 )ivii) of Income R i
| Tax Act 1961 102 760,01 89,639.37
cl Tatal 1,02, 974.05 1,66,134.34
Mdhinn" Approgriation’ Withdrawal during tha
a] P«mnunt trensfemed wie 290 of the NHE Ast 1987

34 BG5S l3.T_1E.EIT
b Ampunt of special ressre wis 38( 1 em) of Income
Tax Acl, 1981 taken ing sccount far the purposas
al Statulory Reserve under Secticn 290 of tha 25,882.51 13,120.64

MHE Act, 1837

| Less: = IR TIOP RSl ——
&} Amouni appropnated from the Stautory Reseee
ufs 28 of tha MHE Act, 1987

Bl Amaun] withdrasn from Be spackal ragane
uhs 361w} of Incorma Tax Acl 1961 ke inko
accaund which has been mken inlo #ccownt for the
pumpose of provigion uls 250 of the MHBE Act. 1987

Balance af the end of the year X
aj Statutory Resane we 290 of the Nahoral Housing

Bank &ct, 15387
Ly 1,72, 066.63 0,284 05

b} Amount of special reseraa uis 3801 ) viij of Incame
Tax Acl 1961 taken inde accoun! for the pleposes

of Statutory Ressrve upder Seclion 29C of the 128,642 51 1,02, 780,01

MHB A, 1587

cp Tiral 2,50,709.12 19207408
C,INVESTMENT Current Year  |Previoss Year

(11 ¥alue of Investments.
[iy Grews value of myvasiments

1a} In India NiL NIL
{b) Culside India ML Wil =
{5] Previsiens for Depraciation |
ia) In Indsa . WL
{lii) Met value of inveasnents
fa} In India Ml ML
b} ndside i ML MIL

{0} Movement of provigions held towards depreciation




l{i) Cpening balance o i Ml Ml
'|:ii} Add: Prowvisions made during the wear ML il

(1} Less: Wiils-odf | Wiithesi-bank of excess pravisians during WL Ml

() Clesing baiance HIL il

. Derivatives

Forward Rate Agresment (FRAY Interest Rate Swap
Particulars Current Year Provious Year
(i) The natonal principal of swap agresments il BTl

(4} Lossas which would be incunmed il counleporties (NI |
{4 Solleteral reguired by tha HFC upen enledng ind [MIL =1L
§iv} Concanfrabon of credit sk arising from Ehe HWIL 1 [
(] The fair walus of fe swap boak ® MIL HIL

342, Exchange Traded intarest Rate (IR) Derivalive

Particudars [Amauni
[} Metinnal praciped senaunl of sxchange iraded IR [MIL

ial

L/
il I—
{ii} Medinnal princpal amount of exchangs 1,|1|:IE;I =3
(2}
[15]]
k5]
{8i) Matanal principat amount of exchange traded IR L
2]
ik
(c) =
(il Mark-ip-markel value of EIhTJ'IIn.EI traded IR Pt |
1]
1]

& e O S
343, Disclosures on Risk Exposure in Dervatives

A Qualitative Disclosure

IHF'I'.:E shall gascrine Mair risk mansgemant poboles partaining to darvalives with panicular reference i ihe ecient
I which denvalves gre ugad, e asaadated neke and busingds purptdad serwed. The discus=sion shall also

includes

a} the sreciure and origanizedicn for management of nisk in derrvatives rading,

b} ihs scopa and mature of risk measdrement, risk reporling and nsk manitonng systems,
) poficess. for hedging and /o mitigating risk and strateqies and processes far

meanitaring the canlinging effectivenress of hedass / mifigants, and
d) aceaunling policy for recarding hedge and nor-hedge arsaclions, recegnaibon of  incoms, premums  and

discounis, waluation of owistanding confracls; provisioning, coflateral and credit risk miigaton

B, Duantitative Disclosure

Particulars Currenc |Inierast |
i) Derivatives {Motional Prindcpal - il
Sl

{i] Marked 16 Market Pasfizng ML ML

{a) Amsela |+ hill miL

(b Ligbiliby i-) MIL ML

iy Credit Exposure | HiL HL

(v Unhedged Exposuras HiL N
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s, In ukhe
——|Carmnt Year _[Previgus Year
= e
A Hesidential Marinaoes -
Londng Lity secured by morgages on residantial proparty thal is of wil ba ocoUpIG by (e Do of Tial i remied 14553 1803,
TR ET!
b} _-r..n__._..n..htnﬁ.q-_
_nﬁn_uplnpa:ﬂ?i?n&gﬂi!niin-
N (s
| Expaiurs i Copital Markat
Fariculsrs o Curresr Year | Pravisis Yoar
] Direct insbmamt 0 equiy shams, ooveribls bonds, HIL HIL
ILH) Ahianes sgminet stares ! bonds ¢ dabeniures or ohar HIL IL
[id] [dbaunsun for any oiher porpoges whess shares or HIL HIL
1] Acanay for any cihes purpoges 0 the est=ni HiL _-_#
[LF) Bocuigd and  unsecured  achances o MIL Ml
(L] Losns sanchansd o ofpofaes agairat e securitedl NI [ra.
L] Brigge koans to corpanke agaivl expecind scsty fows | [NL [
[wiy [41l_ esponures to Viniure Goapital FundsiA e HL [rn
| Total Expieairs ko Capital Markal NE_ [ra

G, Unseoursd Advances
Esp it 1o procy companies eigiged in nesl estaie Business {relerto Parsgraph 1 of these dieecilans]

Mo Descriglicn Ameaint (¥ in
Grore]

o] |Exposune o amy
singie enity in & o
aroud ergaged in mal
eslale businass
i Enmpiure 1a all
antiles N 8 §dup
ergagsd in real gsime | HE
busingeg




H. Miscellaneous
1 Carnpary has not obtained registration from ather financisl secor regulaborg

2 Mo penalty was imposed by NHE/RBI and ather regulators.

3 Refted party transactions have been repored in note no, 221H].,

d There is no groug structure of the campany,

3 Mo Rating was assigned by Credit Rating Agencies and as such there is no migration of rating during the yaar.

Ir:i Tiere are na pecuniany relationship or fransactions of the non-executive dirsctors vis-a-vis
the company.
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] PROVISIONS AND CONTIGENCIES
Break up of "Provisions and Current Year Previous Year
Contingencies’ shown under the
head Expenditure in Profit and Loss
Account

Provisions for deprecistion on
Investment

Pravision towarda NP,
44, 185,06 501,155 ,50

Frovision made towards Income tax
30,088.00 17543.72

Cther Provision snd Contingencies
{with datads) in 0

?ﬂ:;‘“m Fumd ws 28C of NHB Act, B1883.55 R

Loans & Adnvances {FL. ik Hiiekrads|

Break up of Loans & Advances & | ) I
Prowvisions thereon Howsing Hon-Housing

Current year Pravious year Current Frevious
year year

Standard Assels
g} Total Cutslanding Armowurit 1,07, 298.22 5049, TH0.74 35.561.93 47 295.81
b Provisions made 267575 1, 286,24 143,37 17272
Sub- Standard Assets
8) Total Outstanding Amourt - 24,379.43 B
i} Provisions made - 365691 -
|Doubtful Assets — Category |
&) Total Outstanding Amount 16165930 _I52.472.42
bl Provisions made 4,042.33 B3,118.11
Do Jbtful Assets - Category Il
a) Total Outstanding Amount 56,770,091 35,703,652 6,028 .58
b} Provizions made 27,708.35 15,365.45 2,411.55
Doubtful Assets - Categary Il
a) Total -Dl.llsl:an:ﬁrg Amount 12065655 &, 770. 46 140,01
b) Provisione made 12,065,565 £, FLAG 14301
Loss Assels

a} Total Qutstanding Amount
bt} Provisions made

Total

&) Total Qutstanding Amaunt 1,155,304.08 829,106.67 41, 760,92 47,885,861
i) Provisions made 41,492,049 0,687 17 2,693.57 1772
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ANNUAL REPORT

Dear Members.,

Your directors have pleagure in presenting this Annual Report and the Company’s
Audited Financial Statements for the financial year ended on 31% March, 2023

. Financial results of the company:

The Company's financial perfformance for the year ended 31 March, 2023 is
summarized below: -

' PARTICULARS Year Ended Year Ended
31.03.2023 31.03.2022
(in T {in T)
Sales for the year 21390848 | 91,73,658
Other Income 83 37,043 52 11,872 |
Total Income 2,97,28,791 1,43,85,530 |
Expenditure - 5“_31?5.056 51,02.036
Profit before Taxation 1,97,53,735 | 92,83,499 |
' Less : Provision for Taxation ' '
Current Tax 30,08 809 17,64 372
Prior period tax 89 822 1,33,708
Defered Tax 7,28 B27 4. 44 324
Profit after Taxation 1,59,26,277 69,41,090
Appropriations ! T 3 Y
Proposed Dividend - 5
i Tax on Dividend - -

[ Profit transferred to General Reserve -

| Earnings per share | 1.28 0.65 |

2. Results of Operations and State of Affairs:

The total revenue increased to ¥2,87,28,791/- in the financial year ended 31.03.2023
from total revenue of ¥ 1,43,85,530/- for financial year ended 31.03.2022. The
company has Profit after taxation ¥.1,59,26,277/- during the financial year under

rensionar
. Dividend and Transfer to reserves:

Your directors have not recommended payment of Dividend during the year. The
company has transferred Rs. 31,85 255/- to additional reserve and Rs. 25,88.251 to
spacial resarve from the profit of the Company eamed during the year.
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4. Change in the nature of business,

n

There is a no change in the nature of business of company during the year.

Consolidated Financial Statement;

The Company does not have any Subsidiary company, Associate Company and Joint
Venture Company henca company is not required to prepare Consclidated Financial

Statement

Material Changes between the date of the Board Report and end of financial
year:

The company received cerificate regarding conversion of from Public Company to
Private Company resulted in change of name of the company from Orange City
Housing Finance Limited to Orange City Housing Finance Private Limited,

Inspection by NHE as per provision of the National Housing Bank Act 1957 with
reference to its position 31/03/2022 was undertaken by NHB from 08/05/2023 to
15/05/2023. NHB issued Observation based on inspection and samea reply by the
Management team

Details of the Subsidiaries, Associates and Joint Venture Companies & its
FPerformance And Financial Position

As on March 31, 2023, the Company does not have any Subsidiaries, Associates and
Joint venture companies.

Details of companies which have become or ceased to be its subsidiaries, joint
ventures or associate companies during the year along with reasons therefor;

The Company does not have subsidiaries, joint ventures companies or associate
companes dunng the year. Hence, it 1s not applicable to the company.

. Number of meetings of the Board:

During the finangial year ended 315 March 2023, your directors held 22 meetings
The dates of Board Meelings are: -

Sr. No. Meeting Dates
30/04/2022
21/05/2022
280062022
01407 /2022

04/07/2022
1400772022 .
27/08/2022 il

~1 |00 || 4 (0| P =
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8 30/08/2022

& 0082022

10 131072022

11 01112022
12 07/11/2022

13 2311212022

14 31122022

15 03/01/2023

16 1000172023

17 22/02/2023

18 26/02/2023
19 04/03/2023 |
20 15/03/2023 |
21 2110372023

22 3040372023

10.The details of Directors or Key Managerial Personnel who were appointed or
have resigned during the Year:

Thera was change in composition of Board during the financial year.

1. Mr. Saket Raman Bhattad was appointed as Additional Independent Director w.e f
04 .07.2022 and was also regulanzed an Independent Director in the Annual

General Meeting held on 30"September, 2022
The details of director as on 31.03.2023 are as under

Sr. MName Designation MNumber of | Remuneration
No. share held if
| =—. il =
1 Deepak Suresh Managing 10218169 -
Gagde Director
2 Sachin Diractor - -
Mahadeorao Pande | | a
3 Brajesh Ravikani CFQ -
Mahule : _ = 3|
4 Abhishek Ashok Independent - -
Munje __ Director |
5 Saket Raman Independent - -
, . Ehattad Director

ate]

-
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COMPANY SECRETARY:

Miss Jyshthika Sharma resigned from the company w.ef. 30.04.2022. Further the
Company has appointed Company Secretary, Mrs. Rani Maheshwari as whole-time
employee looking after secretarial work and other regulatory compliances of the
company w.e.f 01/077/2022.

CHIEF FINANCIAL OFFICER (CFQ):

Mr. Brajesh Ravikant Mahule is CFO of the company
11. Changes in the Capital Structure of the Company during the Year:

There was no change in the Authorized Share Capital of the Company during the year,
Further there was change in the Issuad, Subscribed and Paid-Up Share capital of your
Company during the year. The Company has allotted 16,60,627 equity shares having
face value of Rs. 10/~ each at a price of Rs. 16.568/- per equity share (Including a
Premium of Rs. §.56/- per equity share pursuant fo provisions of Section 62(1)(a) of
the Companies Act, 2013. Hence, paid up capital of company was increased from Rs.
10,75,01,560/- to Rs12.41,07830/-The Company has not issued any other
convertible securities. shares with differantial rights, sweat equity shares, employes
stock options, debentures, bonds or any non-convertible securities, warrants,
Moreover, the Company was not required to create trust for the benefit of employees
where the voting rights are not exercised directly by the employaes.

Credit Rating of Securities:
The Company has not obiained any credit rating of its secuntes.
Investor Education and Protection Fund (IEPF):

The Company is not required to transfer any fund to Investor Education and Protection
Fund (IEPF) during the year.

Vigil Mechaniam:

The provisions relating to vigil mechanism are not applicable to your Company.

Major Events occurred during the year:

1. Approval of members were taken for conversion public limited company to a
private limited company in Annual General Meeting held on 30.09.2022. Order
of Regional Director was received on 08" January, 2023. Certificate regarding
conversion of public company into private company was received on 215
March, 2023 resulted into conversion from Public Company to Private Company
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2 The Company on 21* March, 2023 has allotted 16, 60.627 (Sixteen Lakh Sixty
Thousand Six Hundred Twenty-Seven) equity shares having face value of Rs.
10/~ each at a price of Rs. 1656/~ per equity share aggregating to Rs.
2, 74,99 983/~ for cash to the shareholders in pursuance of Section 62 of the
Companies Act, 2013 raad with The Companies (Share Capital and Debenture)
Rules, 2014 to the existing shareholders of the company..

General Information:

There is no major change in the industry 1o which your company belongs. The overall
view of the industry is positive. Your Board feels that the external snvironment and
economic outlook is also encouraging. The Company has not inducted any strategic

partrer.

Details of Corporate Insolvency Resolution Process initiated under the
Insolvency and Bankruptey Code, 2016 (IBC):

Mo corporate insolvency resolution process is initiated against your Company under
Insolvency and Bankruptcy Ceode, 2016 (IBC).

Details of failure to implement any Corporate Action:
Criring the yaar the Company has not failed to execute any corporate acton

Key Initiatives with Respect to Stakeholder Relationship, Customer
Relationship, Environment, Sustainability, Health and Safety:

The company has taken all possible effort in respect of Stakeholder relationship,
Customer relationship, Environmeant, Sustainability, Health and Safety.

Disclosure under Sexual Harassment of Women at Work Place (Prevention,
Prohibition & Redressal) Act, 2013:

The company has formad Internal Complaints Committee under the Sexual
Haraszment of Women at Workplace {Prevention, Prohibition and Redressal) Act,

2013. Company has also formed and implemented policy regarding prevention of
saxual harassment at work place,

The Company has not received any complaint during the year
Disclosure under Schedule V (Part Il){Section 1)(B)(IV) of Companies Act 2013:

The provisions of SCHEDULE V (PART I{SECTION I B)IV)of the Companies Act,
2013 are not applicable.
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The Ratio of The Remuneration of Each Director to The Median Employee's
Remuneration {Section 197(12)}:

The provisions of section 197(12) of the Companies Act, 2013 are not applicable.
Disclosures Pursuant to Section 197 (14) Of the Companies Act, 2013:
The provisions of section 197(14) of the Companies Act, 2013 are not applicable.

Company’s policy on Directors’ Appointment and Remuneration including
criteria for determining qualifications, positive attributes, independence of a
Director and other matters provided under sub-section (3) Of Section 178:

The Momination and Remuneration Committee (‘'NRC") has adopted the policy and
procedures with regard to identification and nomination of persons who are qualified
to become Direclors and who may be appointed in senior management. This policy is
framad in compliance with the applicable provisions of Section 178 and other
applicable provisions of the Companmes Act, 2013.

Directors' Responsibility Statement:

Pursuant to the reguirement under secbion 134(3)(c)of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, it is hereby confirmed that

(i) in the preparation of the annual accounts for the financial year ended 31* March,
2023, the applicable accounting standards read with requirement sel oul under
Schedule |1l of the Companies Act, 2013 had been followed and there is no material

depariure from the same,

(i) the direclors had selecied such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at March 31, 2023 and of
the profit and loss of the company for that period,

{iif) the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accardance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

{iv) the directors had prepared the annual accounts on a going concern basis; and

{v) the directors had devised proper systems to ensure compliancs with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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Declaration by Independant Directors:

Mr. Abhishek Ashok Munje i an Independent Director of the Company. Further, Mr.
Saket Raman Bhattad was appointed as Addifional (Independent) Director we f
04/07/2022 and regularized in annual general meeting held on 30.09.2022,. The
Board of Directors appointed one more Independent Director in order to ensure
compliance of the applicable provisions of Companies Act 2013

The Independent Directors have submitted the declaration of independence, pursuant
to Section 149(7) of the Companies Act, 2013 stating that they meet the criteria of
independence as provided in sub-section (6) of Section 149 of the Companies Act,
2013 read with sub rule (1) and (2} of Rule & of Companies (Appointment and
Cualification of Directors) Rules, 2014 as amended

Detailed reason or report on revision of Financial Statements:

There is no revision of financial statement during the year. Hence, it is not applicable
to our company

Matters relating to Share Capital:

' Applicable / not applicable

or, Details of issua of shares
No.
i Dedails of issue of equity share with | Your company has not
differential right{Rule 4(4) of companies | issued any equity share with
{share capital and debentures) Rules, | differential right dunng the
2014} yEar, Hence, it s not
applicable to your company,
2 Defails of issue of sweat equity shares {rule | Your company has not
8 (13) of companies (share capital and | iIssued sweat equity shares
debentures) rules, 2014} during the year. Hence, it is
not applicable to  your
company.
3 Details of votng nghts is not exercised | Not applicable.
directly by the employees{Rule 16{4) of
companies (share capital and debentures)

Rules, 2014}
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Formal Annual Evaluation:

The board of directors has carred oul an annual evaluation of its own performance,
Board committees and individual directors pursuant to the provisions of the Act

The perfarmance of the Board was evaluated by the Board after seeking inputs from
all the directors on the basiz of the criteria such as the Board composition and
structure, effectiveness of board processes, information and functioning, ele,

The performance of the commitiees was evaluated by the board after seeking inputs
from the commitiee members on the basis of the criteria such as the composition of
commitiees, effectiveness of commitiee meatings, ete.

The Board and the Nominaticn and Remuneration Committee (“NRC") reviewed the
performance of the individual directors on the basis of the criteria such as the
contribution of the individual director to the Board and committee meetings like
preparedness on the issues to be discussed, meaningful and constructive contribution
and inputs in meatings, elc. In addition, the Chairmman was also evaluated on the key
aspects of his roke.

Audit Committee:

Mr. Saket Raman Bhattad has been appointed as Additional (Independent) Director
on the Board with effect from 04.07.2022. Consequently, the Audit Committee is
reconstituled in the board meeting held on 04.07 2022 Now, the Audil commitiee

comprisas the following members:-

. Mr. Deepak Suresh Gadge - Chairman cum Member
i.  Mr. Abhishek Munje - Member
. Mr. Saket Bhattad - Member

The Audit commitiee = duly constituted by the Board.

The member of Audit Commitiee has met 06 times in the financial year 2022-2023
for review the financial performance of the Company. Date of meeting and attendance
of members are as follows:

Sr. No. Date of Meefing Attendance of meeting |

fad
%
=
[d
R
Lo

03/07/2022
13710/2022 .
2211212022 |
03/01/2023 _
[ 28/02/2023 |

LA IEARTAT LE] L)

il TN AR ]
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Nomination and Remuneration Committee

Mr. Saket Raman Bhattad has been appointed as Additional (Independent) Director
on the Board with affect from 04/07/2022 Consequently, the MNomination and
Remuneration Committee is reconstituted in the board meeting held on 04/07/2022,
Now, the MNomination and Remuneration Commitlee comprises the following

members .-

Nomination And Remuneration Committee is duly constituted by the Board,
Nomination and Remuneration Committee comprise the following members:-

Abhishek Munje - Chairman cum Member
Saket Bhattad® - Member
Deapak Suresh Gadge - Member

The Members of Nomination and Remuneration Committee have met 02 times in a
year, date of meeting and attendance of the members are as follows:

Sr. No. Date of Meeting &tii?_rid.qr!ﬁﬁ..nf.méﬁiﬁﬂk_fi
R 290472022 . 3 |
2 28/06/2022 3
Statutory Auditor:

The Company's Auditor M/s S.D. PARANJPE &Co., Chartered Accountants retire at
the conclusion of the ensuing Annual Genaral Meeting.

Baard of directors proposed to appoint Mis A R. Sodha & Co_, CA Dipash Sangoi Chartered
Accountants as the auditor of the company in ensuing Annual General Meating for financial
yvear 2022-23 until the conclusion of the Annusl Ganeral mesting to be heald for the financisl

vear 2025-26

Auditor's Report:

There is no qualification or observation or adverse remark made by the Auditor in its
Report, Moreover, notes on financial statement are self-explanatory and does not call
for any further comment. Hence Board of Director is not required to give any comment
under section 134(3) () of Companies Act 2013,

Secretarial Audit:

The provisions of Section 204 relating to Secretanal Audit are not applicable to the
Company.

10
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Deposits:

The Company has not invited/ accepted any deposits from the public during the year
ended March 31, 2023, There were no unclaimed or unpaid deposits as on March 31,

2023,
Corporate Social Responsibility:

Tha Company is not required to constitule a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies Act,
20113 and hence it is not required to formulate policy on corporate social responsibility.

Particulars of Loans, Guarantees or Investments under Section 186:

During the year under raview, the Company has nof provided any guarantes or made
investmen! under section 186 of the Companies Act, 2013. Particulars of Loans and
Advances are provided in Notes to account of the Financial Statement.

Significant and Material Orders Passed by The Regulators or Courts or
Tribunals Impacting the Going Concern Status and Company's Operations in

Future:

There s no significant and material orders passed by the Regulators or Courts or
Tribunals impacting the going concern status and company's operations in future,
However, During the year under review, Regional Drector (Western Region) passed
order regarding conversion public limitad company 1o a private limited company on
application made by the Company. Order was passed on 08th January, 2023,

Conservation Of Energy, Technelogy Absorption, Foreign Exchange Earnings
And Outgo:

The information on conservation of energy, technology absorption and foreign
exchange earnings and oulgo stipulated under Section 134(3){m) of the Companies
Act. 2013 read with Rule, 8 of The Companies (Accounts) Rules, 2014, is annexed

harawith as "Annaxura-A"
Annual Return:

Pursuant to Section 92 (3) of the Companies Act, 2013 a copy of the annual return
for the financial year ended 31st March 2023 has been placed on the website of the

Company at www.ochfl.in

Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section
(1) of section 188 in the form ADC-2 s annexed herewith as "Annexure-B"
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Particulars of Employee:

As per the Rule 5(2) and Rule 5(3) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 the details of the Tap 10 employees of the
Company in terms of the remuneration drawn is annexed herewith as “Annexure C."

However, none of the employees of the Company have received remuneration
exceeding the limit as stated in Rule 5(2) of the Companies {Appointment and
Remuneration of Managerial Personnel) Rules, 2014,

Internal Financial Control Systems and their Adequacy:

The Board submits that there s adequacy of internal financial controls with reference
to the financial statements,

Risk Management:

The Board has develcped and implemented a comprehensive Risk Management
Policy (RMP) for the purpose of identification of present and fulure risks and also
measures to avoid, reduce or mitigate the same so as to protect the business, assets
of Company and interest of the stake holders from any type of risk.

Risk Committee is duly constituted by the Board. Risk Committes comprise the
following members.

Deepak Suresh Gadge - Chairman cum Member
Satish Kotian -~ - Member
Brajesh Mahule - Member

The Members of Risk Commitlee have met 02 tmes in a year, date of meeting and
attendance of the members are as follows:

Sr. No. Date of Meeting Attendance of member
il 20/05/2022 3
Z 30/08/2022 3 '

Details in Respect of Fraud Reported by Auditor under sub section 12 of Section
143:

There is no fraud reported by auditor under section 143 {(12)
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Maintenance of Cost Record:

Company does not require maintaining cost record.
Secretarial Standard:

Company has followed all applicable secretarial standards.
Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and sincere
gratitude to the Government of India, Government of Maharashtra, and the Bankers
to the Company for their valuable support and look forward to their continued co-

operation in the years to come.

Your Direclors acknowledge the support and co-operation received from the
employees and all those who have helped in the day to day management,

Place: Nagpur
Date: 01/09/2023 For and on behalf of the Board of Directors
'
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(Add:- Flat No F-1,Pranav (Add:- Plot No. 34, Behind
Appartment, 41/2 Dhantali Lendra Park, Ramdaspeth
Nagpur — 440 012} Shankar Nagar, Nagpur 440010)
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“Annexure-A"

Information under Section 134{3){m) of the Companies Act, 2013 read with
rule 8(3) the Companies (Accounts) Rules, 2014 and forming part of the
Report of the Directors

(A) Conservation of energy-

The Company lays great emphasis on savings in the cost of energy consumplion.
Achieving reduction in per unit consumption of ensrgy is an ongoing exercise in the
Company. Effective measures have been taken to minimize the loss of energy as far
as possible,

(B) Technology absorption-

The Company continues to use the latest technologies for improving the productivity
and quality of its services and products. The Company s operations do not require
significant impart of technology.

(C) Foreign exchange earnings and Outgo-
The Company does not have foreign exchange earnings and outgo during the
reporting pericd.

Place: Nagpur

Datae: 01.09.2023
For and on behalf of the Board of Directors

o’ ‘_._,_,—I-' -

Deepak’ siresh Gadge Sachin Mahadeorac Pande
(Managing Director) (Director)
(DIN:02005295) (DIN:DB198764)
{Add:- Flat No F-1,Pranav {Add:- Plot No. 24, Behind
Appartment. 41/2 Dhantol Lendra Park, Ramdaspeth,
MNagpur — 440 012} Shankar Nagar, Nagpur 440010)




All related party transactions that were entered into during the financial year wera on

ﬁ ORANGE CITY HOUSING FINANCE PRIVATE LIMITEDR

CIM: UGS922MH2I000 PLC T 30664

ANNEXURE - B
AOC-2

an arm’s length basis and were in the ordinary course of business

Fursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of

the Companies (Accounts) Rules. 2014:

Detaits of contracts or arrangements or transactions not at arm's length basis:

Details of material contracts or arrangement or transactions at arm's lenath basis:

AT
Deep esh Gadge
{Mandﬁiﬂg Directar}
(DIN:02095295)
(Add - Flat Mo F-7, Pranav
Appartmeant, 41/2 Dhantal
Magpur — 440 012)

MName{s) of the | Nature of Duration of | Salient terms of |_-E-r-ate[sj of Amoun
related party contracts/ the the contracts or | approval t paid
and nature of arrangementt | contract/ arrangements or | by the it any:
relationship ransactions arrangeme | transactions | Board, It {In
nisftransac | including the Lany! Rupesa
tions | value, if any: s)
|{
Despak Suresh Issue of |
Gadgs Shares at One time ¥ 90,999 g8/ 21.03.2023 NIL
iManaging premium
Director)
Sake! Bhattad —
(Independent Sitting Fees Ongoing Z 45000/ 30.09.2022 MIL
| Director)
0G lzzua of
Infrastructure Shares at One time F1,74,299 05/ 21.03.2023 MIL
Pvt. Lid. pramium
Brajesh
Ravikanl Salary Yearly ¥3,60000/- 01.03.2022 MIL
| Mahuta
| Rani 1
| Mahashwari Salary Yeaarly FE40000/- 01.07.2022 MIL
l .
Place: Nagpur For and on behalf of the Board of Directors
Date: 01.08.2023

Sachin Mahadeorao Pa

(Director)
(DIN-D8188764)

(Add:- Plat No. 34, Behind Landra_
Park. Ramdaspath, Shankar Nagar,

Magpur 440010

nde
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